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comes as no surprise, therefore, that there is a strong boost economically and politically, following the bidding
activities by Japan for the Tokyo Olympic Games 2020, which will also mark Japan’s second term as a host
country.

During Japan’s first term as the Olympic host in the year of 1964, a huge holding cost was allocated to the
Games, as a symbol of Japan's post-war reconstruction. The total budget amounted to a staggering 3.1% of the
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these efforts will be sustainable beyond 2020, and if so, what their legacy and heritage will be.

Here, | would like to introduce the example of the New Deal policy that the Federal Government of the United
States introduced, to address the Great Depression of 1929. As a fiscal policy aimed at reviving the plummeting
economy, public investment was made not only in social capital development but also in artistic and cultural
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Much like the ECoC cities, Tokyo too is expected to witness a drop in the huge public investment towards the
arts by the end of the Olympic Games in 2020. An important factor to consider is the fact that Japan is home to
the world's most aging society, and the social welfare budget of the country is naturally expanding. In such a
scenario, where the government’s expenditure far surpasses revenues, there seems to be little room for any
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4 Unplugged is a new event series of the Asia-Europe Foundation focusing on informal peer-to-peer
conversations on arts, culture and heritage. It responds to the growing demand from conference audiences for
more interactive formats that allow for greater engagement of participants beyond being mere receivers of

information.
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